BIMETALLISM  AGAIN,

Extracts from Professor BONAIMY PRICE'S Address at the Social
Science Congress at Nottingham, September 25, 1882.

[As reported in The Times, September 26, 1882.]

" The amount of the money given is determined by the
" cost of producing the metal, precisely as the price of a
" coat or of a loaf of bread is determined by what they cost
" to produce."

" The cost of production of gold or silver is the amount
" of goods of all kinds which the miner must have to induce
" him to get the metal out of the mine."

" Steadiness of value is the highest virtue which money
" can possess. Its importance is supreme."

" But now there is a question which ought to be put
" categorically to every bimetallism and which he is speci-
" fically bound to answer. He seeks to make England a
" bimetallic country, to make both metals legal tenders in
" her currency, to place silver on the same level with gold.
" In organizing this change at the present hour, why does
" he not take the two metals, at their true, their actual
" market values ? Why does he not make the start with a
"ratio of gold to silver of 1 to 18? Why does he not
"demand that in the coinage 18 ounces of silver shall be
" the value of one ounce of gold?"